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Important Notices and Disclaimer GL

RESO

No reliance: To the maximum extent permitted by law, the information in this presentation is given without any liability whatsoever being accepted by KGL or any of its related bodies corporate or their
respective directors, officers, employees, advisors and agents (together, the Relevant Parties). The information contained in this presentation is not intended to constitute legal, tax or accounting advice
or opinion. No representation or warranty, expressed or implied, is made as to the accuracy, completeness or thoroughness of the information, whether as to the past or future. Recipients of this
presentation must make their own independent investigations, consideration and evaluation. To the maximum extent permitted by law, each Relevant Party disclaims all liability and responsibility for any
direct or indirect loss or damage which may be suffered by any recipient through the use of or reliance on anything contained in or omitted from this presentation or its contents or otherwise arising in
connection with it.

Limited disclosure: This presentation contains summary information about KGL and its activities which is current at the date of this presentation (unless otherwise noted). The information in this
presentation is of a general nature. This presentation does not purport to contain all the information that a prospective investor may require in evaluating a possible investment in KGL. It should be read
in conjunction with KGL’s other periodic and continuous disclosure announcements lodged with ASX, which are available at www.asx.com.au.

Seek your own advice: In providing this presentation, KGL has not considered the objectives, financial position or needs of the recipient. The recipient should consult with its own legal, tax or
accounting advisers as to the accuracy and application of the information contained herein, and conduct its own due diligence and other enquiries in relation to such information and any investment in
KGL and the recipient’s objectives, financial position or needs.

Financial information: All references to ‘$’, ‘A$’ or ‘AUD’ in this presentation are to Australian dollars unless otherwise noted.

Certain financial data included in this presentation is ‘non-IFRS financial information’ under ASIC Regulatory Guide 230 ‘Disclosing non-IFRS financial information’ published by ASIC and is also
considered ‘non-GAAP financial measures’ under Regulation G of the US Securities Exchange Act of 1934, as amended. Such measures are not recognised under Australian Accounting Standards or
the International Financial Reporting Standards (IFRS). The disclosure of such non-GAAP financial measures in the manner included in this presentation may not be permissible in a registration
statement under the US Securities Act.

KGL believes the non-IFRS financial information / non-GAAP financial measures provide useful information to users in measuring the financial performance and condition of KGL. However, investors
should note that the non-IFRS financial information / non-GAAP financial measures do not have a standardised meaning prescribed by the Australian Accounting Standards or IFRS.

Therefore, the non-IFRS financial information / non-GAAP financial measures are not a measure of financial performance, liquidity or value under the Australian Accounting Standards or IFRS and may
not be comparable to similarly titted measures presented by other entities, nor should the information be construed as an alternative to other financial measures determined in accordance with Australian
Accounting Standards or IFRS. Investors are therefore cautioned not to place undue reliance on any non-IFRS financial information / non-GAAP financial measures included in this presentation

Cautionary note regarding reserves and resources: As an Australian company with securities listed on ASX, KGL is required to report ore reserves and mineral resources in accordance with the 2012
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mining companies in other countries may be required to report their mineral
reserves and / or resources in accordance with other guidelines (for example, Subpart 1300 of Regulation S-K in the United States).

This announcement contains certain ‘forward-looking statements’ within the meaning of the securities laws of applicable jurisdictions. Forward-looking statements can generally be identified by the use
of forward-looking words such as ‘may,’ ‘should,” ‘expect,’ ‘anticipate,’ ‘estimate,’ ‘scheduled’ or ‘continue’ or the negative version of them or comparable terminology. Any forecasts or other forward
looking statements contained in this announcement are subject to known and unknown risks and uncertainties and may involve significant elements of subjective judgment and assumptions as to future
events which may or may not be correct. There are usually differences between forecast and actual results because events and actual circumstances frequently do not occur as forecast and these
differences may be material. KGL does not give any representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in this
announcement will actually occur and you are cautioned not to place undue reliance on forward-looking statements.
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KGL Resources, Jervois Project

high grade copper asset, fully permitted, construction ready, in a Tier 1 mining jurisdiction
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KGL Resources Pty Ltd (KGL) is ASX-listed, headquartered in Brisbane, Australia W VN G Rt S e ;

KGL owns 100% of the Jervois Project and the adjacent Unca Creek tenement

.........................................

Jervois Cu/Au/Ag Project located in Australia, mid way between Alice Springs (NT) and Mt ! GBI -

: Reward & Marshall
Isa (QId) : Resources

0009642

Approved by NT Government and Indigenous Land Use Agreement - construction ready
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_ KGL tenements cover over 110 km?
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Jervois Project: Overview

= High Grade Resource
» MRE 29Mt @ 1.8% Cu.
» Containing >500kt of Cu, 23 Moz of silver and 210koz of gold.

- Stage 1 (10 years) extracts less than half of the Resources, laying the foundation for a
20-plus-year operation

- Current Resource orebodies are open at depth and along strike

= Technically robust / risk mitigated

» Feasibility Study Update (FSU) released February 2025; inputs from Xenith, Sedgman,
Tier 1 mining contractors.

» Independent review by RPMGlobal (Critical Issues) - “No Red Flags”.
» Two open pit mines with a transition to four underground mines

= Straightforward Metallurgy

> 1.8% Cu grade / 95% sulphides / 92% Cu recovery. O e
» Extensive testing and simulations resulting in a simple process plant (2 Mtpa ore), I s 2 et
producing 27% Cu concentrate.

> Average 30kt contained copper per annum (steady state), with Au & Ag credits. a0
& | = = § 1 EL25429 (Project Tenure) [T ] Water Management Solar Aray
= Project delivery : : LN — A ——
. : ; s 0a [ Magazine I UG stopes
» Project funding via debt / equity sell down / strategic placement / offtake. = o =Ll
2 ==

» Amicaa and Cutfield Freeman & Co have been appointed joint advisors Pt —_ A
< S 4 B R Metres

» KGL has appointed an experienced project execution team to mitigate project deliver time

and cost risk
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Exceptional Resource Upside

v Well-understood ore bodies,
Highly prospective geological system at the intersection of major

@)

O

@)

@)

O

crustal-scale structures.

Extensive geophysics, drilling, logging and analyses

o  125km of drilling completed over past 5 years

o State of the art resource assessment and modelling
Reserve areas open laterally and at depth (generally +900m)
v Unique and under-explored
Over 30 identified exploration targets across the combined tenements
Stage 2: targets year 10 to year 20 life extension

Cu%
i
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Robust Project Economics
delivering strong cash margins

v" Clear development pathway to Stage 1 production in 2027

— 6-month site preparation / construction services
— 12-month plant and infrastructure construction
— 6-month plant commissioning and ramp up

v" Project capital A$362m: low capex intensity A$12,000/t Cu
v' Strong cash generation': Average A$229m p.a. EBITDA,

v" Providing a simple payback of 3.4 years within the initial
mining period from Open pit Reserves

v NPV 8% real, after tax’ A$405m, IRR 24%

v" Significant value upside:

— Resource upgrade
— Incremental plant throughput
— Stage 2: 10 yr life extension

v The time is right, to develop the Jervois project

— To meet the forecast copper supply deficit and expected
commodity price response

Note: ' FSU February 2025 Assumptions
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Rockface: expansion potential

Significant Intercepts

= High grade copper with silver and gold
credits; highest grades in bornite
mineralisation on western margin.

= Elevated polymetallic grades have been
confirmed at depth.

= Conductor open at depth.

= Investigating lateral extensions.
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Cu grade block rri;odel 2022
- (cut-off at 1% Cu)

eclj :
Ine from, Bellbird Box ¢ t
i u

KJCD171: 10m @ 2.14% Cu, 12.5g/t Ag, 0.10g/t Au from 255m

i KICD197:
g |+ 6.6m® 11.53% Cu from535m
+ 6.2m @ 1.0% Cu , 7.3 g/t Ag, 0.9 g/t Au from 544.8m
+ 10.5m @ 7.1% Cu, 29.4 g/t, 0.89 g/t Au from 558m

KJCD203: 23.2m @ 5.08:% Cu, 22.4g/t Ag, 0.22
g/t Au from 435 including 11.6m @ 8.89% Cu,
38.5 g/t Ag, 0.38 g/t Au from 436m

KJCD201: 7.5m @ 8. 99% Cu, 45.5g/t
Ag, 0.60 g/t Au from 645 65m

KJCD215: : ;

* 6M@ 9.21% Cu, 0. 19% Zn, 38.1g/t Ag, 0.29g/t Au from
587.5m including 3.3m @ 14.00% Cu , 53.6g/t Ag
0.34g/t Au from 588.48m

* 10.2m @ 4.74% Cu, 23 Og/t Ag 0. 28g/t Au from 610. 09m
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Reward & Marshall: expansion potential

Significant Intercepts

= Drilling at shallow to intermediate
depths has increased confidence in
the mineral resource estimate.

= Elevated gold grades have been
confirmed at Reward Main Lode
and Reward Deeps.

= Conductors open at depth.

= Exploration potential around
existing ore body.
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Jervois Mineral Resource and Reserve

Mineral Resource Estimate: Reserve report dated 31 January 2025 (Table 19)
basis for Feasibility Study Update (FSU25)
Table 1-16: Ore Reserves as of October 2024 (report dated 31! January 2025)

Source Mt Cukq Cu (%) Ag
Tonnes(M Copper Silver Gold Copper Silver Gold (%) {glft] {glft) {kt} {koz} (Moz)
Area Category ) (%) (glt) (glt) (kt) (Moz) (koz)
. 9 g Reward Open Pit
Proven 2.68 2.19 1.71 0.39 41.96 45.7 33.6 3.6
Open Cut Measured 2.67 1.89 46.4 0.42 50.4 3.98 36.2 Probable 2.2 1.54 1.19 0.22 36.3 26.1 15.6 26
P ial
>‘(’]t§';f;a CuE Sub-total 4.88 1.9 1.47 0.31 39.41 718 49.2 6.2
R (L] Reward Indicated 4.01 1.31 44.4 0.23 52.6 5.73 30.2 . B
Bellbird Open Pit
e 0.05 1.08 15.4 0.14 0.6 0.03 0.2 Proven 151 2.07 1.94 0.11 11.59 29.2 5.3 0.6
Probable 048 1.1 1.04 0.06 5.55 5 09 0.1
Measured 1.73 1.91 1.7 0.11 33.1 0.65 6.1 Sub-total 1.99 1.84 1.72 0.1 10.13 34.2 6.2 0.6
Rockface Underground
Bellbird Indicated 1.38 1.43 9.0 0.14 19.7 0.40 6.2 Proven : : : N : N : N
Inferred 027 1.00 72 0.09 27 0.06 08 Probable 2.96 2.74 2.55 0.18 16.58 754 17.0 1.6
Sub-total 2.96 2.74 2.55 0.18 16.58 75.4 17.0 1.6
Sub total 10.12 1.57 33.4 0.25 159.1 10.85 79.7 Bellbird Underground
Proven - - - - - - - -
Underground Indicated 4.54 1.85 29.1 0.40 83.8 4.25 58.4 Probable 0.37 1.77 1.65 0.08 13.23 6.0 1.0 0.2
Potential
e Reward Sub-total 037 | 177 1.65 0.08 | 13.23 6.0 1.0 0.2
070 q Inferred 6.13 1.25 19.6 0.17 76.9 3.86 33.1
Reward Underground
Indicated 0.40 1.76 15.4 0.20 7.0 0.20 25 Proven - - - - - - - -
Bellbird Probable 2.48 2.28 1.88 0.49 25.77 46.7 38.8 2.1
Inferred 3.98 1.82 121 0.1 72.4 1.55 13.6 Sub-total 2.48 2.28 188 0.49 2577 46.7 388 2.1
Marshall Underground
Indicated 2.91 3.27 209.0 0.23 95.2 1.96 21.3
Rockfac Proven - - - + - - - -
e
Inferred 0.88 1.73 16.3 0.16 15.3 0.46 45 Probable 1.71 1.51 1.16 0.19 39.52 19.8 10.2 2.2
Sub-total 1.71 1.51 1.16 0.19 39.52 19.8 10.2 22
Sub total 18.84 350.7 12.28 1334 Total Proven 4.19 2,15 1.79 0.29 31.03 74.9 39 4.2
Total Probable 10.19 205 1.76 0.25 26.27 179 834 8.6

Quantities and grades in the above table may not add exactly due fo rounding or weighting.
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